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ASSURANCE COMPANY. 


ESTABLISHED 1849. 


CAPITAL, | £1,000,000. 


Directors. , Francs 


Bart 


ACCIDENTS OF ALL KINDS. RAILWAY ACCIDENTS. 
Accidents and Certain Diseases. 
EMPLOYERS' LIABILITY. WORKMEN'S ACCIDENTS. 
Fidelity Guarantee. Burglary & Theft Insurance. 


CLAIMS PAID - - £4,300,000. 
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SHUNTING THE HOUSE OF COMMONS. 
Mr Repmoxp will probably be delighted to pe rceeive 
that his new method of obstruction, which consists n 
originating debates upon every point admitting of debate 
anil thereby consuming the time of the Houss of 
Commons, has been more successful even than he had 
expected. He has deprived the House of an important 
privilege, and thereby reduced both its importance and 
its powers. Mr [alfour’s proposal that the remaining 


detailed and separate votes, was almost avowedly 
made to prevent the Irish members from delaying their 
progress, and really compels the House either to | 


a SS te 


disorganise the public service by rejecting the vote, or | 
ie Cabinet to settle details without control 


} I | | - Be 
of the House, and though it may have been expedient 


; 8. . } . f . ssl sain = uf 
in order to meet the necessit ntroducing the 


Appropriation Bill at the time fixed by law, still, as that 


to. ] } > } . i aaa } ‘ ’ . 7 , 
necessity could have been met by a sh Continuing | 
Act. as well ; > rade _ a tesanl that 
Act, @S weil aS Dy other devices, | IS natulal tha 


proposal saould be read in conjunction with other 


changes in the management of business. It is quite 


clear that, whethe by accident or design, the {7overn 
ng the House of Commons. The Premier, 
as well as the head of the greatest spending department, 
and the Minister who guides our foreign policy, all sit 
in the House of Lords. Upon the most urgent ques- 
f the day—take for instance, that of China—th: 
House of Commons receives absolutely no information, 
while even as regards the war, for which they are 
expected to vote a million a week, the House knows 


little more than can be gathered by any inan in th 


street from the public papers. Mr Balfour applies the 
closure night after night in a way which, whether 


ustified or not, was certainly never intended, and which 
uces debate in many cases toa form : and now im- 
portant Estimates are to be voted as the House of 


vote a plebiscite, that is, with its hands tied by the 


43 ++ +ha+ { + . ° — sa , . : | +) . 
reflection that if anything but Aye is voted there 
will be a disaster. We cannot say that considering 
our modern history, the key of which is the eve 


growing power of the Ilouse of Commons, that we can 
regard a change so far-reaching in its consequences with 
entire approval. 
There appear t be two main arguments for the 
novation, one of which is publicly stated, while t 
, still 
nains locked in the breasts of a few political thinkers, 
as was. made glaringly evi - t 1 Thursday evening, 
vhen hours after Lord sansdowne had made a 
itally important statement in the Upper Hou 


a » 
Use De 


ther, thoug it has its efiect upon opinl 


Commons w told by Mr Balfour that he had not 
the smallest idea what that coimmunication was. 
and could say nothing on the subject It is said 
that it is absolutely necessary, by passing huge vot 
in a short time, to prevent righ m ae from 
locking the wheels of the exect itive power. That arg 
has a certain basis in fact It is the present 
misfortune of t country that the Ni ation: es t members, 
as they call themselve ’ caine that the can turtner 
the cause of Home Rule by Parliame: we worry, and 


especially, that they can make themselves etfective by 
delayins 7b usiness. That polic: is inexcusable. for the Irish 
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members, by accepting seats in the united Hon: nled 


themselves to facilitate the action of that House by: shee, ¢ 
| are surely other waysof bringing them under restraint +)... 
a gencral reduction in the powers of the Britis! 4 aaa Fe 
also. The authority of the Speaker might be increacea 

as it is in the American House of Representatives ae a] 
ength of speeches might be limited by Sessional (a, § 
or special votes might be taken, whenever obstryc+ 

became apparent, to exclude strangers, ais 


might be adopted directly intended to cure 
and visible evil. The present method checks Jonyaeis: the 
by administering chloroform, and certainly should , ; no 
be adopted without the patient’s fullest consent. ¢ 3n0 
pressed after a discussion among experts had enabled hj er 
to understand in the fullest degreeto what he wasconsent en 
ing. That Mr Balfour believes his d istic measur to be pres 
necessary may he fully admitted; but Mr Balfour may Th 
be mistaken, and that it should be necessary is n t ir As 


uny case a proof of adroit management. Ther yuld ea 


= 


be, at least, debate when creat innovations a intro- but 
duced, and there has been none. Myr Balfour simp] forg 


proposes, and his followers must support him, o; 
innounce publicly that they wish him to resign, which 


| woul l prob: ibly F shatter the Goy ernment to pieces Et . 


The other argumen t mor seldom put forward by pe 
sons of weight is that all these changes are merely st 
n a greater change s id to be inevitable—the transfer of oy 
power from Parliament toa Cabinet whichthat P 


| indirectly selects. That such an alteration in the Con I 


tito 


stitution is silently going on, no person who has 
watched politics will deny, nor will the experience 
be in a hurry to say that it is not inevitable It is quite ‘us 
vossible that the direct representatives Loc 
are unable to manage a growing mass of business, : 


|of which requires close attention from | <perts. It 
also quite possible that the House, which, since th 


Revolution, has governed the Kingdom on the whole so 


| well, may be incompetent to govern the vast Empire 


which, almost without the people’s consent, has grown 
up around the two islands. 
South Africa and China, certainly tend to show that 
national interests will for some time be most concerned 
with departments of effort in which the House showst 


Recent events, both in 


least eats. Hundreds of persons sitting tog aa 
cannot, however competent for leg slation, conduct 
delicate negotiations or reorganise seme n ° 


compel the selection of the most sia rh 
then, if that tendency of events is to ie regarded 
iney bane or permanent, it should be acknowledyed 
ould be discussed by the first minds in the country, 
should, above all, recsive from the country soe sort 
endorsement. It is very easy to say that the Cabinet 
itself grew, and is still a body unknown to the 
law; but the Cabinet grew in everybody's sight 
and was acknowledged, if not by lawyers, at least 
by all sovereigns and statesmen who have ruled since 
1688, whereas the new powers which the governing 
Committee is exercising seem to accrete to it aay! 
day in silence, and under cover of devices tor expeditlnp 
business. It seems to many observers as if the 1 
of Commons were slowly drifting out of power una 
the rushing tide of Imperialism, and thouyh the ariune 
may be inevitable, or even beneficial, to the genera 
interest, it should at least be watched 





THE POSITION OF RUSSIA. 
lr may now be confidently hoped that the lisput 
etween England and Russia as to the small ples M 
of lan ue 


* 
o 


l for a railway siding near Tients 
+] ok ae et ae . iuar 
ly settled. [It is true that great puat 


prompt 
history of nations have often arisen out of tiay ©44 
though these causes have usually been, to use the ® - 
of philosophy, rather efficient than final; and ' 
that when two military forces are glaring 


seein A : lish i nt m4} 
over a few yards of ground, a mere foolish incide®’ ©’. 


. + . ° , er sonac 
possibly precipitate hostilities, which every op 
human being would have been only too glad to 4°" 


But this latter da ger has h uppily been obyiat 1 by 
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us withdrawal of both forces, and a p i 
nite ent may now be regarded as assured. 
~ Tour iudgment, the time for hostilities between Russia 
am this country ought never to occur; but they would 


be singularly ill-timed now. Neither country is 


. , position for effective fighting ‘ither cour 
ives a fight. The orderly and peaceful evolution 


‘nelish and Russian life can only be a vood for 
large, and a war would but } 


ess, while powerless to prevent its consu 


grun. We may at once admit that Eng 
not at her best, that her main army is locked up in 
nother continent, that dissatisfaction with the mana 
ent of that army is widespread at home, and that an 
enormous expenditure has been incurred, which will 
press heavily on the taxpayer for a long while toc 


war passion has largely subsided, and the nation 


; a whole is for peace, so long as it can be a real 
ea The extreme Russophobe part Ss noisy 
small, and the notorious ‘‘long spoor speet 5 

cotten. Wedo not know the actual facts about t 
sent dispute further than that it is obvious t 
hinese authorities have been playing otf Russian against 
clish, and an incident arising out of sucha Machia- 
levice is not the kind of thing which should lead 
, , terrible strife. It iseminently, sober Iinglish people 


ink, a case for friendly arbitration, and that is the 
' y in which it seems likely to end. 


If this is our view, it should also he the Russian viev 


' t only on account of the infinitesimal interests involved, 
} it on account of the internal and world position of 
‘ussia herself. We write with natural hesitation on 

s subject, but it would be idle to ignore certain symp- 

i weakness in Russia. This weakness is probably 

insient, but it exists, and the Russian ‘| rnment is, 

se, aware of it. There are tnree aspects Of this 
condition—political, economic, and t 

The disturbances of the students in the Russian 

. sities have often occurred, but this time thev ure 
5 wt serious than before. We assume-—and the 
‘ acts, as far as known, seem to show it-——that this move- 
1 ! so inuch formidable in itself as symptomat 

al discontent pervading the educ | classes 
Th ment alms at greater intellectual and pol i 
So far as we understand, it is 1 di 1 

. 9 fundamental structure of government t is 
t t lutionary in the strict sense of that word. Th 
that educated people are naturally tired of 
} tat things in which the spy, the policeman, and t 

inate the intellect of the natior If one isn 
{to readand study freely what one ch as, if 
t news is blackened out from one’s newspay; 

: Q iversity, Which should be a republic of learning 
t al to subside into the pos mola p lice agene 
st urtment of a sort of H | Inquisition, all act 

which need an outlet f mental energy will 

ng plain matter of course. Moreover, th g 
: t r of l cal covernment t ull who ar not the 


ng s oi the powers that be, irritates a people who 

a hemselves quite fit for a political car 

er place, the economic condition of Russia 

ng . serious character. Apart from the rat! 

al . ition of he finances, Russia is nder 

- apidly a change big with meaning. Lil 
rivers, Which, when the ice breaks, inund 

With a sudden volume of water: like 
hich comes with a rush, instantly changing 
ik aspect of nature, the Nussiin indu ul 


mi sti 4 


2 U has been probably too rapid. Agri 
¢ be for many years Russia’s chief stay, but the 
, eager to be up with the West, has forced 
trial development which has done :miuch to 
23 ie ) thussian life and to sow the seeds of discon- 


ns E \ protective tariff, almost prohibitive, has 
te nufactures ; and a policy, parily industrial 
oes ‘itary, has led to the sudden growth of a 

system, which has cost enormous sums, and 
18) present does not yield adequate returns. 
bie , Ss at the parting of the ways, one eye fixed on 
id : oe gricuitural past, the other gazing forward 


th “at the Government believes will prove he: 
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in many eases at or about cost price, and in some it may 


be below It is this fact which has led to the 
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tons by December 31, 1900, are now as ne 
7,088 tons). This reduced output 
|| of pig-iron, coupled with the abnormal 


—~ 
j 
I 
e 


factory. It should | rther stated that there is no 
evidence of any great increase in makers’ stocks, for, in 
the Middlesbro’ districts, where trade has been quiet 
during the last two or three months, makers have been 
|| putting their iron onthe market in the form of warrants, 
and the stocks in store at Middlesbro’ increased 14,819 


tons since Januai y ist. 
Another notable factor wh taken into 
}} account sae reviewing the English trade is the state 
of the iron and steel market in America. It is charac 
teristic of people that rsa the break 
in prices came first on the other side of the Atlantic, 
and the reaction was quicker and more severe 


? 7 
ich must be 


this country, they have been 
itseffects. No. 1 foundry pig-iron, ue fell from S24 


14 ] . . . , - : 
tO Si4¢, has Dow impr ved to S16. 


could not fail to have its effect on prices. It was a 


little strange, however, to notice the apprehension felt 
on this side of the Atlantic as to the effect of this great 
combinati on English trade. This, we think, has 

ther been purposely or foolishly exaggerated. Ow 


own belief is that, for the present at least, it 
is likely to be entirely beneficial to the tirade of 
this country [The advance which has lately taken 
Bat place in American p. 
Py || possible for them to compete with our own makers, 


whether i ur own or foreign markets. The American 





demand is at presen large that the output of pig-iron 
has to be increased to meet the requirements of the 
me trade, and is anticipated that the volum = 
trade ll be as large in 1901 as it was in 1900. Ag 
must | rne in mind that the protits of this ec m- 
‘ bination mus rreatly increased so as to et t 
large 5 lired dividends on tl enormous 
! 1 l as 18 value of these properties 
ike j the cay lis about 200 mill $ sterling, 
s and \ LKit ) per ce iS a fair re l or div 
fA dend 1} t of 20 millions ist be 
ate } 
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Steel billets, which | 
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1; receded from 335 to S18, have rallied ta S214. The 
} ; " a a 
|, great American combi 1ay have had something to do 
| with this reaction, as American buyers were quick to 
° } 
perceive that t withdrawal of that spirit of competition 
} . . f } » 2 
which had been s strongly manifested by one, lf not 
r 1 ° } 
T ore. of urge concerns which are now united, 
) ‘ 
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probably excessive) ther 


S 

average profit of £2 per ton made on ey 
out. This will probably take all the time 
of the combination and distract them from 
able « ipation of s _ iron and steel 
ficiently low to compete with English makers. Woy... 
admit the fact that thi 8 combine may | 
produce all descriptions of steel, both in ; 

aiinesnnes form, at a lower cost than if 


turers, but this we v before, and it is 
that any i irthe r cl eapening In cost is i 
f ; present ti » prices ot } i 
higher = America than in this country. but 1 5 
steel billets and rails are somewhat lower 
aoa entit that pig iron has rarely b en ship: 
rom the Southern States, and whilst we ad ‘ 
teel bloom: iwawe ts, and} . 


Cc 118 sik ef i 
large surplus which was unsaleable at 

presen American . and is in exces 
supply, and even adinitting that atime may come aca 
when there may be surplus to sell, it does: i 


that prices here will admit of this surplus being dimped 
on u probabilities are that when trade is | 

one side of the Atlantic it will be much the sam 

other, at least this haz been the exp rien se of t 

So far as sending iron ‘ona steel to England is 

the protection in the form of freights cannot | 
than 10s to 12s 6d per ton in the case of pig-iron, and 
about 20s on manufactured—this, of course 
through rate from the interior to this countr 3 
quite possible that America will continue t 

with us in steel rails for foreign countries, as freichts 


can be arranged for large parcels, but in the case of a 
good portion of our foreign trade it will b 
difficult to compste, at least until such time 
have thoroughly organised lines of steam commun 
with foreign countries. This, however, may take ay 
long time, as it did in Germany. 

Looking at the general position, two or three things 
stand out pretty clearly. First, there is the " that t 
volume of trade, or rather the demand, has consid 
fallen off; this is most manifest in the sae 3, wh 
for the first two months of this year, were only 38b,65t 
tons, ny: a oe tons in 1900. This was av 
serious falling otf, but if we make comparison \ 139 
the Datinae is only 15,536 tons. There probally has 
not been anything like the same shrinkage in the 
trade. Secondly, there is the fact that, anticipating 
whether consumers 


lower prices, all buyers, 
holding off, so that this explain 


~~ 


merchants, have been 
to a considerable extent the shrinkage in 

Since the market became steadier there has been m 
doing, and it is pretty certain that on any sigt 
advance in prices orders would probably coms out very 
freely. reg there is the very important fact that 
notwithstanding the ontraction in trade, there as 
been no growth in stocks of pig-iron, and, actually, thes 


re the sinallest ever known, and are quite insul! t 
to meet any increased demand, if it should sud 
arise. It may be the necessity may not arise, Dut tis 
is the most important factor to be considered 11 looking 
at the ti at the present time. 





ARGENTINE TRADE AND FINANCE 
(FROM OUR OWN CORRESPONDENT.) 


Buenos Ayres, February 1° 
TRADE AND EXCHANGE 
THE unfavourable official Trade Returns for t! 
1900, the figures of which I gave in my last letter, Dave 
as yet produced no open effect on the market, and ts 
premium on gold has remained almost uncuang:4, 
though an = ard | re ae 


uve be en bos al e 


off in the 
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aring. agit would indicate slight quickening of 
, <nort trade of the season, which has been so 
Sane ly dull and behindhand up to the present The 
‘mentary tendency of the gold market, however, is not 
wale sy sure guide as tothe ulterior effects of such a 
at oreign trade of the Republic as the 
rns reveal. How this retrogression 


ted last vear’s revenue is not offici uly known yet, 

se .e Finance Minister has not published the figures 

.s the decline in imports was not very serious 
nue may not have suffered much, indeed it barely 
1 ‘all, or at most very slightly, duri 

st «leven months of th year, so far as 
nartial returns to November 30th last are known 

‘nd it is, moreover, surmised that the Finance Ministe 
cas able to curtail much of the expenditure voted bi 
ees «©The falling off of the foreign trade s 
ly in a single year, though accompanied by many 
and extenuating circumstances, cannot be 
jismissed lightly as a mere transitory reverse, the bad 
sults which may be neutralised by prosperity it 
his or next year. Some effect on the tinances such u 
ck to trade must have. Strictly speaking, the slight 
alli g n the imports is of more serious signifi 

than the large decline in the exports, as 

the lowered consuming powers of the popu- 
w! ure sinking under the excessive taxa- 

| kinds, which our odious vwrotectiv 

st us generated and fostered until it can no longer | 


These adverse trade figures of last vea 
uld « nee our rulers and lawgivers that what 
Finanee Minister said on taking office, ‘‘ We 

ust first retrace our steps,’ was a solemn fact, and th 
us come to acknowledge and act on it. The 
ports—which mean the food, clothing, and general 
rants of the people--must have fairer fisca 
f persistent crisis that has now lasted 


n years can be effectually conjured. But 
w give the imports fair play nd the peopl 
liof ] . +} ; ) +5 os . kn ; 
ef long as the blighting Protective system is 


1 to, and the country’s yearly expenditure is ful 
per cent. more than a population of four and a-half 
lions of souls can legitimately afford to pay? There | 

un be no manner of doubt as the too famous Conver- 
n Law, which was purely the work of the Protec- 
has mainly caked to bring about the | 
resent state of things by maintaining the aie cost o} 
ng that has told on last year’s imports ir public 
never tire in singing the praises a a virtues of 
gration on a large scale as the only real saviour of 
country, yet they obstinately cling to a fiscal syste 
irightens new settlers away, instead of att ract ng 
1 to the Repn ag Yet a sweeping reform of the 
ution syst mis the only thing that can effect uall: 
rants from kh lrope. 
TAX REFORM 
nt Querno Costu has made an effort to | 
iis reform by his recent decree abolishing 





sugurate tl pg 
1 or Transit sy but the public enthusiasm 
ported him at the first moment is now dying $ 
ind the chances are that his good intentions | 
baulked, at least for a time. The Provincial 
ents and Municipalities are still collecting 
n the plea that it forms a great part of | 
. In Buenos Ayres province it has been 

3gested that the Direct Contribution, or "p *: erty Ta: 


med irom — rate of 6 per milto 12 per mil. 
is uitable, but the inadiiveeaens re too | 

soaiouiad Legislature to render its | 
probable, although the finances of the 
never before in such a critical con- 

, except La Plata port, having 
away, its banks utterly insolvent, and 

‘ation, except on property, out of the 


) ; + f carad ] 66 x7} 112R1c 
tC 1 1t 1S to be ieareda, a iong Vi rucis 


( 
the | 
i I 


5S assets 


ition reformers. It is hoped in some 
ranscendent question will be broache ed 
nit meets in May, as President Roca, 
nister, Senor Berduc, and some other 
‘overnment get the credit of seeing that 
has been reached, and something 
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present time. Mr Chamberlain, whose | 
to West Africa h b en & Wwarni , 
titles and proprietary rights, stated 

in the future of the countr but 
made more distant if it be over-disy 
market valuations, which can only lead 


The Indian Cotton Crop.-In the 


atistical Department on 


of 1900 l, the area under cotton is 
13,942,800 acres, as compared with 11,67 
[899-1900, and an average of 14 262.600 


past five years. The estimated yield is 2.03] 
of 400 lbs each), as compared with only 7 
last year, when the conditions were disast 


ly 


owln 


r than the fi 

o the continuane 
able conditions in Bombay and Madr 
of the extremely bad crop, India ex; 
1,755,000 ewts cotton, as compar: 
material recovery inthe ti 
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memorandum states, be now confidently 
Wills and Bequests.—The Jilustrated L 


gives the following list of wills proved, 
of personalty in each case :— 
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Foreign Correspondence. 


FRANCE, 


Pha 


T> 
| 
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The returns of the Bank of France for this 
wask, and the corresponding week of last year 
follows :— 

DEBTOR 


» 49) 19 

Japital of the Pank...... 182,500,099 0 182,509,090 
Profits in addition to capi 
tal (Art Law of June 39, 


8,002,313 54 .. 











of th 
branches.... eoee 32,105,750 14 ‘ 2.105.750 14 
of landed property 4,000,000 0 .. 4,000,000 0 
ial Reserve .......ec. 8.407.444 156 : 8 407,444 li 
cll 4 3 ; | } 1 
nterest on securities trans 
i oat . 
es rder, re 
Spaya al signty l i oe 1c 
y 4 1% curr t 
cr li r o< ) s — * 
Currée ta nts ce 
Do branch banks ...... 2 7 ae 
Divider payable ...... ‘ i 
Di and sundry in 
DOGG cckcvccscccecvcace e i oe 
Redis I i the last six 
m n ° ] 4.631 ° } 
BUMGries ccccescscccecs seene } ee 
MOOR ccckccccdcncent ClpeOeeGL at sat 
CREDITOR. 
Jash in hand andin branch f Cc f C 
re obscces vali chteas j 3,5 i ’ 
Commercial bills overdue .. 617,976 87 .. 
Commercial bills discounted 
in Paris not yet due.... 174,93 8] ee 
Treasury t 10,090 52 «e 
Commercial 
banks. 416.399 0 ce v 
Advances 0o n 


buliion 


Do in branch banks : 309,006 O oe 
Do in public securities ., 212,848,715 25 .. 2 
Do by branch banks...... 270,468,114 0 .. 2 
Advance to the State (Con 
ventions, June 9, 1857 
and March 29, 1878) .... 180,000,000 0 .. 180,000,000 
Government stock reserve 12,980,750 14 .. 12,980,750 14 


99,609,448 45 .. 99,603,9? sis 
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seg (Law 
mer 857) ..+-+--e 100,000,000 O .. 100,000,000 0 .. 100,000,000) 9 
cae ture f the 
Bote: & , mm 5 
bal a uy 
pe ae g . ° ‘ 
_ special re 
Terr eekcsinien 8.407.444 16 .. 8,407,444 16 
Tothl +« eeeeveere + 3,JU1 t +. é 
BANK OF FRANCE RATES. 
4 ion 
k U eesee . ° 5 5 
The abcve return, compared with that for the preceding 
a ue t ~ 
week, exhibits the following changes :— 
INCREASE Fra 
DECREASE Fra 
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Rome ...... 5 Aug. 27,’95] 4 Copenhagen. 6 May 3, '00) 
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RAILWAYS. BREWERIES, &¢.—Con. instidaliaen eceameaieacte 
Forsics Ral rLwaYyea—Con. 3 = ee Clog | 21. i 
Name. Cloong @ & Prices s # Name C osng 
aoe Prices. 15 io United States Brewi ng... 2% 34 ao | & Prices 
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Angle-roreign, L 7 7? | 73 84 Cler.,Med.&Gn 25 22171! - £ HH x f St L, Pref i 
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Rank of Egy 25 124 204 174. Equity and Law ! 6'05 04 1 1 How gh. I 4 24 
Bk. of Ma Akl 10 10 é é General S1$ 15 { 44 
‘ B. of N. 8. Wales 20 20 Guardian F.&L 10 § Stk : wellg., L 1g 
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, aaa Guar Stock. Stk 100 In peria Life 4 4 : 5 |e tJ ‘ I &c., Li 2 
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, ter.de Paris 20 20 Law Gt.&Trust 10 1 1,2 }20 4 1 es Ex Meat, L, 84 
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- (,00 70 p s)/HongKn&Shan 284 286 Do (llannuity) 16@ 16@ 29.204 5 2 ob I Lin ‘ 
7 vot y Imper]. Ottoman 20 10 London "| 25 124 25 | 1 42] Pr Clear. } ge,L) 44 
%,800 7.pe Imperl. of Persia 68 69 4 ¢ Lon. & Lanc. F. 25, 24 134 10 | 10 McEwan s & Co.), L 2 
A. 2,000 § [International Bk Lon. & Lance. L. 10 @¢ 84 Stk 100 Metrop. Dwlings Assoc.,& 7 
aie of London, L.., 20 18 Lon. and Proy 1/ 1 |Milners Safe, Limited 24 
. 1620 4, lonian, Limited 25 26 Mar., Limited 10 1): 14) 5 | 5 Moir, Johna a, L 
; 75,000 189 Lioyds Bank, L.. 50 8 Marine _., 25) 44.374 8 | 34) 34 Morris, B L , wy 
a r 4 Lon. & Braziln. L 20 ; 10 Maritime, Ltd 2 4} 4 4 |National Safe Deposit, L z 34 
. 22 L«n.& County, L| &0 20 Merchants M.L 10 24 2} 2 8 8 Ne Brothers, Limited . 
: ? Lon.& Hanent 20 10 N. Brit. & Merc] 25) 63 264 7 2 Nig ( I 
0 18 Lon. & Prov. L L QS Northern l 10 74 7€ ¢ 
“000 2) Lon.& R.Plaie,L 25 15 Norwich U. Fire 100 12115 8 | 10 | 10 |Nobell e Trust, L 6 17 
. 44 Lon.&San FranL 210 1 Ocean Marine.. 25 24 & 10 6 Paws 1 Leafs. I 7 7 
4. 6 Lon. & &.-Wst.,L 90 20 Palatine........ 10) 2 1, 1 |Pears(A. a F. Pears, L : 
“000 16 Lon. & West., L100 20 ‘ 0 Pelican ........, 10; 1) 2y 34/10 10 Do Pref . 3 
400 ¢ Lon. Bk. of Mex 53.776 35 Phoenix... 60, 62637 |Stk 100; DoSZI Rtock 62 
- &8.America, L 10 & 7 731) 100,000 20 Railway P asshgr 10| 2! 7% § 5 Peek Brs. &W 547 OmPf jl 
16,192 184 Lon. City & Mid. 60 | 124 $93C3 | 900,000 50 |Rock Life...... 5) 4 32 44| 16 | 16 | Price's Patent Candle, L 4 
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: 6,000 7 Lon.,Paris&Am. 20 16 26 26 | 1969054 634 RoyaiInsurance 2 349 £0 (100 100 Do § 7, Debentures 
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; 0.000 \3j Metrop. of Eng | 48,00 7/6p.s Sun Life 10 741314 | 6, & jRiver Plate Fresh Meat, L) 63 7 
& Wales ...... 0 6 13 14 100, 00¢ 20 Thames&Mer.M 20 2 8 8| 1! 1 |Roberts(J. R.) Stores, L. F 
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2000 7 Nat.of N.Zea.L 74 @d) 54 Sa] 31-3 Universal Life... 100 1223 2 1| 1 |Rother J.)& Co.,L., 
0,000 11 National of the | = came — : l ] a ‘ Pref Ld 
8. A. Repabli 10 10 10 12 | Excluding periodical cash bonuses, = fae 199 | ‘Do 47, Ist M eb. Btk 
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“10 Briste f Brewer Ord. -|s 37 l 1 Aerated Bread — ited... 4 14. Stk 100 7 
fen, 2eorges & Co, io {6 i, Pref 16 16} 1 1 Aluminium (L.), "A"... ae a 4 
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A Shares : a | 
§ § D B Bh ares ; . az Sy 
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Stk Do&% d io 
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Stk 4 reStock.. 9910 7 
Stk Bank Trust, Prf.100 4 | 
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0 Do 4 A Deb. Scriy 32 94 ; 
0 Do4/%B : 73 75 
Stik Municipal Trust, L., Pref... 75 80 ' 
Stk Do Deferred i 14 17 
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10 | 10 Brash Prov. Elec. (Pref 114124 
10 | 10 European, Limited 194204 
Stk 100 Gas Light & Coke Ord 
Stk 100 Do 34 % Maximum 6 
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74: 73 | 6 Preference. ..... 4 
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Stk 1 Do 4% Deb. Stock --./102 6 
l 1 Boickow, Vaughan & Co., L a 
i il2 = . ee ececees 4 
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] j John Brown and Co., L la 
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COAL, IRON, AND STEEL.—Con MINES.—Con. 


rch 23. 190] 
TELEGRAPHS, TELEPHONES. TRAMWAYS, &.—Con 
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z 2 Name ‘cee <2 Name Clo me fs Cloeng 5 = 
>} Prices. — O™ Prices siz Name Prices. £ Z Name 2 
I §  § ‘simmer & Jack Prop.,L, 8! ee th, a 4 a = Pri 
10 10 Newpt.Abrern.8tm.Coal,L 64 7 UW Do 54 7 Ist Debs. 101 4 2 3 Katy ; 
|; % 20 NewSharistonColl.'s,L. Prf 14 . ¢ Tharsis Sulphur &Copper,L 8 4/100 100 African Direct, L.,4% Debs. 99102 | 9 8 |Glasc eee Street 
|} 10 10 Peaseand Partners, L., Ord. 16 1° : 5 Tolima, L., A Shares ... . 44 8tk 100 Anglo-American, Limited... 50 §3 ; wASgOW LTauway, Bc. L 
| Stk 1 Do 4% Perp. I et 8 ch i i 1 Transvaal Goidfields, L lz Stk 10 Do Preferred ..... we 34 Sé e i hee Benin 
6 & Rhymney Iron, Limited , l \ an Ryn Gid. M Estate L ‘ Stk 10¢ Do Deferred... hee aie i kino and) Preta 
| ‘ : Do New A ae y ; 7 Mug, I * 10) 10; Con. Telephone Construc Stk 100 | ne vefd 
}} 100 10¢ Do § % Debentures, 189 ; 1 Wentw rthG ride rt I c & Maintn., Lim , ig ieee . 
10 10 South Hetton Coal, L 10 10 folie : 6 6 (Lor K : 
10 1 t . 10 10 Onba, Limited... Senaind 4o 08) «@ 4 Lor Rt 
i l J Vickers, Bona, & ( L.,Ord 4 l 10 Do 1 Preference - 1617 yon 100 et 
| naaal a — _ SHIPPING 6 S Direct Spanish, Limited.... ee ee - a 8 Rly 
i] 50 | WS \Alvican Steams Ghip ........ 4 15 1 on - we a spustecenee = B10 ,|100 100 ¥ 
i] MINES. 20 | ; vy P i 171184 7 - . - BR, des a ; 8 "en 
124 124 Amazon Rieam Navigation 2102 Stk 100 Eastern, Limited ..........143 48} 49° 1 mn ‘ 
2 2 Alam.lios, Limited ‘ 2c 2 tie Mal Packets L Se Stk | Ix 34° Preference ..... 3 94 10 10 L i 
|| $25 $26 Anaconda Copper bon) 2) ee nee ee 718tk 100 Do 4 7 Mort. Deb. Stock...135 17 | 19 10 § Londor 
1 Bechuanaland Expl., L De as sanenee. ave ge (10 10 Fastern Extension, L ...... 24442 19 10 Sunder L 
i} § 59 Borax, é Debs .. 4/15 29 Genera Ste = Navigation ° © Stk 1 0 Do 4% Mort. Deb, Stock.. 111 1 5 5 “tranche by 
j : British Broken Hill, L ] l : S ee cece + ; 100 100 esters wn BS - African ad 00 00 D 44 ) D 
su iby . ] oe ' . ose ° . 4 mort. ded os Ave o 5 ia ce 
2 apie Limited. ... ; 10 Leyland (Fre ik.)and Co.,L itil 10 10 Great Northernof Cophgp 32 34/19 49 Woe eken. Caan 
Do Cum. Pref. (6% min) 4, 4 . bo 7 7% Cum. Pref ° 25 25 Indo-European, Limited .. 47 51 . en WUOD, Lalmited.. 44 
hampion Reef 6 ¢ ( »o4 7 Debs. . 1 & 6 National t ephone, Lim. 34 2 
} mbian Hydra s 6 §& Mercantile Steam Ship, L 10 10 10 Do6% Cum. lst Pref .... 11 13 
| 1 ns, ( Fields of 8. A., L 8 New Zealand Shipping, I <a) } l Do 67, Cum 2nd Pref 1 
l Do é Pref ( Rten Navig D Stk I 4 Deb. Bt k 
i. an ' > : Stk I ar & Uri al, Pref j riental Telephone, I : 
ii] D 4 t D . 7 a J 4 niall } eb © 
| 9 6 ni I ited s i I y 
i| j i Day Dawn P. "Oe i, L 60 Ro} Mail & ea 45 8 Reuters, Limited 75% WATERWORKS 
1] 6 De Beers ‘ 5) § Shaw,Sav SAlbion,L.Apf £4 53100 100 West African, L., 5% Debs 71 
4/100 100 Dos % Debentures f 6 Do BOr 44 43. 23 24 West Coast of America, L 1 3 
1} 100 Do 54 Bultfontein Obs 3 20 20 Ur Steam Ship, Limited 1 Do4% Debentures ... .. €9 log 20 20 Antwerp, Limited 
| 1 1 Durban R eport, L ‘ 1 Do New ees l West India and Panama, L 2 Stk 100 Chelsea, Ordinary 
|} 2 @& Fortuna, Limited 10 10 Union Steam Ship of N.Z l Do 6 7% First Preference.. 6 7 15 13 City of St Petersburg, L 
it 1 Frontine & B via Gold, L f TEA AND COFFEE Do é Second Preference § 7 10 10 Ce Ine Va ley 
if 4 4 Great Laxey, Limited l ‘ 5 a Stk 100 East Londot i? 
ij 6 |Libiola Copper, L oe | 20 29 Assan Tea ... senene( = Stk 100 Do 44 % Deb. Stock it 
i 3 Linares, Limited ha ° Brit India Tea, L se S90 $0 Grand Junct wax. ] ? 
i 1 Lond.& B.Col mbiaGld. Flds ae | 1 Chargola Tea Association, L oe Stk 100 Do 4 /% Deb. Stock > 
2 2 Mason & Barry, Limited l l Do 7% Cum, Pref . . Stk Kent 


£ 


entena. Ldsstted sia 6 Cons. Tea and Lands 2, TRAMWAYS AND OMNIBUS stk 100) Do New Maximum? 
10 


10/ Mysore Gold, Limited.. 6/10 1 Do lst Pref . 7 Kimberley, Limit 

6 2 Namaqgua Copper, L fg 10 1 D 1 Pref. 7 on} 8 48) - 100 100 Lambeth, maximum 10 7... 2 
2 £ New Jagersfontein 7 1 2 2 Dari¢ g Tea, Limited... 4 1¢ : Ang Argentine, Limited. . t7 44 50 20 Do 74 2 
l 1 Nundydroog, L (i 43 1 10 PDooars Tea . 2C 21 SUR 10y Do 6% Debenture Stock.. 123 72 Stk 100 Do 4% Debenture Stock. . 12 
L 1 Moregum Gold, L., Def. Ord ay l 1 Do 7 % Pref 14 1 Barcelona, Limited > en OO 20 20 Montevideo, Shares ; 
l l Do 10% Min. Pref l 10 Poom Dooma l 10 10 belfast Street 135144 Stk Do lst Det ! 
1 1 Pahang Corporation,L.,Ord 10 10 Empire of India & Cey ea a New River, New 4 
6 & K wond Con,, Limited re, 1 ] Pref 6s 7s 1 10 \Caleutta, Limited ... ..-. 103114 Stk 100 Do 4% Deb. Stock 

5 § | Rio Tinto I eq 10 Jok Assam) Tea, L . sl : 2 City of Birmingham....... £4 S¥8tk 100 Do Debenture Stock B 2 







Scottish Australian L sy 10 10 Lanka Plat s, L sie - £ Do Ext. ... : ons 10, 10 | Tarapaca, Limited 
i 1 Sheba Gold, Limited z% 1 Le « Tea, Limited 11 Stk 100 Do Per.6% Deb. Stock ...130 135 Stk 100 West Middlesex 
Sierra Buttes Gold, L 6 1 19 Ouvah Coffee, Limited . d 
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| 
| 

| 

1C 100 Do4 lat M rt. Bonde l j [> Cun. Pre sone pice LUV Do 4 Debs eve. LUC 20 26 Seville, Limite: 

i 1 st John Del Rey + 2 20 Jorehaut I Limited , é § 6 (Onty of Buenos Ayres, L. .. 67 74 Stk 100 Southwark, &c., Ord 
i 

i 

| 
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LARGE BONUSES. LOW PREMIUMS. 
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STRONG RESERVES. 
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